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WEST PALM BEACH EMERGES AS
AMERICA'S NEXT BIG BOOMTOWN

West Palm Beach, Florida, is rapidly evolving into a prominent economic hub, marked by significant
corporate expansions including ServiceNow’s new office, which will create 850 high-paying jobs. The
city’s real estate market is booming with major projects like the $1 billion NORA District redevelopment.
Additionally, investments in education through Palm Beach Atlantic University are set to enhance local
business education. This influx of businesses and population growth indicates a promising future for
West Palm Beach, solidifying its place as a dynamic urban center.

West Palm Beach Emerges as America’s Next Big Boomtown
West Palm Beach, Florida — Business leaders are increasingly recognizing West Palm Beach as a

burgeoning economic hub, with significant corporate expansions, a surge in high-paying jobs, and a
rapidly growing real estate market.
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Corporate Expansion and Job Growth

In September 2025, ServiceNow, a leading California-based cloud computing company, announced plans
to establish a major office in downtown West Palm Beach. This expansion is set to create over 850 high-
paying jobs over the next five years, marking one of the largest corporate relocations in the region’s
history. The new office will occupy approximately 200,000 square feet in the 10 CityPlace tower, slated
for completion in 2027.

Real Estate Development and Economic Impact

The influx of major corporations has spurred a significant real estate boom. An $81 million mixed-use
project is underway, featuring a 358-unit residential tower with 19,000 square feet of retail space, set to
reshape the South Dixie Highway corridor. Additionally, the NORA District, a $1 billion redevelopment
project, is transforming over 40 acres along North Railroad Avenue into a vibrant hub with retail, dining,
wellness centers, offices, and residential communities.

Educational and Cultural Investments

Palm Beach Atlantic University (PBA) is contributing to the city’s growth by breaking ground on the
Marshall and Vera Lea Rinker Business Hall. This six-story, 125,000-square-foot facility aims to expand
business education in South Florida and is part of PBA’s broader master plan to meet the needs of a
growing student body and the expanding local economy.

Financial Sector Growth

West Palm Beach has earned the nickname “Wall Street South” due to a significant influx of financial
firms and institutions from New York City. This migration has transformed the local economy, creating
jobs in finance, venture capital, and investment banking. The Business Development Board of Palm
Beach County has actively worked to attract financial firms to the area, leading to a noticeable shift in
the city’s economic and real estate landscape.

Population Growth and Affluence

The city’s appeal is further evidenced by a 112% increase in millionaires between 2014 and 2024, with
an estimated 11,500 millionaires now residing in West Palm Beach. Favorable tax incentives and a high
quality of life have attracted high-net-worth individuals, contributing to the city’s economic vitality.
Transportation and Infrastructure Developments

Infrastructure improvements, such as the expansion of the Brightline regional train service, have
enhanced connectivity and supported the city’s growth. The Brightline station in West Palm Beach

serves as a critical component of the city’s economic vitality, facilitating efficient transportation for
residents and businesses alike.
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Conclusion

West Palm Beach’s rapid economic expansion, driven by corporate relocations, real estate development,
and population growth, positions it as a leading contender among America’s emerging boomtowns. The

city’s strategic investments in infrastructure, education, and business development continue to attract a
diverse array of industries and residents, solidifying its status as a dynamic and prosperous urban center.

Frequently Asked Questions (FAQ)
What major companies are expanding into West Palm Beach?

ServiceNow, a California-based cloud computing company, is establishing a major office in downtown
West Palm Beach, creating over 850 high-paying jobs over the next five years.

What is the NORA District?

The NORA District is a $1 billion redevelopment project transforming over 40 acres along North Railroad
Avenue into a vibrant hub with retail, dining, wellness centers, offices, and residential communities.

How has the population of millionaires in West Palm Beach changed?

Between 2014 and 2024, the number of millionaires in West Palm Beach increased by 112%, with an
estimated 11,500 millionaires now residing in the city.

What infrastructure developments are supporting West Palm Beach’s growth?

The expansion of the Brightline regional train service has enhanced connectivity, serving as a critical
component of the city’s economic vitality.

What is the Marshall and Vera Lea Rinker Business Hall?

The Marshall and Vera Lea Rinker Business Hall is a six-story, 125,000-square-foot facility being
developed by Palm Beach Atlantic University to expand business education in South Florida.

FAQ Schema in JSON-LD Format
{
"@context": "https://schema.org",
"@type": "FAQPage",
"mainEntity": [
{
"@type": "Question",
"name": "What major companies are expanding into West Palm Beach?",
"acceptedAnswer": {
"@type": "Answer",
"text": "ServiceNow, a California-based cloud computing company, is establishing a major office in
downtown West Palm Beach, creating over 850 high-paying jobs over the next five years."

}
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{
"@type": "Question",
"name": "What is the NORA District?",
"acceptedAnswer": {
"@type": "Answer",
"text": "The NORA District is a $1 billion redevelopment project transforming over 40 acres along

North Railroad Avenue into a vibrant hub with retail, dining, wellness centers, offices, and residential
communities."
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{
"@type": "Question",
"name": "How has the population of millionaires in West Palm Beach changed?",
"acceptedAnswer": {
"@type": "Answer",
"text": "Between 2014 and 2024, the number of millionaires in West Palm Beach increased by
112%, with an estimated 11,500 millionaires now residing in the city."
1
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{
"@type": "Question",
"name": "What infrastructure developments are supporting West Palm Beach's growth?",
"acceptedAnswer": {
"@type": "Answer",
"text": "The expansion of the Brightline regional train service has enhanced connectivity, serving as
a critical component of the city's economic vitality."
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{
"@type": "Question",
"name": "What is the Marshall and Vera Lea Rinker Business Hall?",
"acceptedAnswer": {
"@type": "Answer",
“text": "The Marshall and Vera Lea Rinker Business Hall is a six-story, 125,000-square-foot facility
being developed by Palm Beach Atlantic University to expand business education in South Florida."

}
}
]
}
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Key Features of West Palm Beach's Economic Growth

Feature Description

Corporate Expansion ServiceNow's establishment of a major office in downtown West Palm Beach, creating over 850 high-paying
Jobs over the next five years.

Real Estate Development Ongoing projects like the $81 million mixed-use development and the $1 billion NORA District redevelopment,
transforming the city's landscape.

Educational Investments Palm Beach Atlantic University's development of the Marshall and Vera Lea Rinker Business Hall to expand
business education in South Florida

Financial Sector Growth The influx of financial firms and institutions from New York City, earning West Palm Beach the nickname “Wall
Street South.”

Population Growth and AT2% increase in millionaires between 2014 and 2024, with an estimated 11,500 millionaires now residing in the
Affluence city.
Infrastructure The expansion of the Brightline regional train service, enhancing connectivity and supporting the city's growth.

Developments
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